COMPANY LETTERHEAD
To:  Uptown Oil Enterprises 
Att: Kingsley Modo    
LETTER OF INTENT

 Month, Day, 2010                                                                                          Doc. Code:  - 
        We, xxxxxxxxxx with full Legal and Corporate Authority, do hereby confirm that we are ready, willing, and able to purchase Bonny Light Crude Oil, at a rate of 2.000.000 bbls (+/- 5) Product shall be TTO. 
· QUANTITY:                       2.000.000 bbls   
· ORIGIN                               NIGERIA
· SPECIFICATION               PER NNPC SPECS
· DURATION:                       1 month and more          
· PRICE:                                 Platt’s www.platts.com  McGraw Hill London
· DISCOUNT:                        $8 /$5 net to buyer and $3 for commissions
· DELIVERY:                        TTT
· INSPECTION:                  SGS or Saybolt
· TERMS OF PAYMENT:   LC.
BUYER’S BANKING COORDINATES

	Company:                                                  

	Represented By:                                      

	Title:                                                         

	Passport N  # :                                         

	Nationality:                                              

	Signature:                                     

	Bank Name:                                 

	Bank Address:                                

	Account Number:                                      

	Account name:                                           

	Swift Code:                                                

	Bank Officer:                                   

	Bank officer e-mail:

	Phone:                                                        


Procedure:
1. Buyer issues LOI to Uptown Oil Enterprises with full banking coordinates.

2. Seller and Buyer sign spa and lodge with full banking details and lodge with their various banks.

3. Buyer furnishes Seller with valid CPA, Q88 and ATL & POF. Seller confirms CPA and authorize his mother captain vessel to issue marine NOR and copy buyer and buyer confirms NOR and through his bank issue LC.

4. Seller confirms LC and authorize his captain to sail to alongside with Buyer feeder vessel and upon alongside, captain issue marine ATB to buyer. Buyer nominates inspector /supercargo and inspector boards vessel and conduct Q&Q and after successful Q&Q, Buyer pays 50% of cargo.

5. Seller shall change all documents to buyer’s name and soft copy send to buyer’s bank and buyer shall within 48hrs pay for the balance of entire cargo and commission through swift according to names on SPA.

6. Seller shall hand over hard copy of documents to Buyer and vessel sails to buyer’s destination.

Sincerely,

Director

 _____________________

Signature and seal
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